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About the Report

We are pleased to present to you the Annual
Report of MMC Norilsk Nickel and entities
comprising the same group of companies
(collectively, the “Group”, “Nornickel”,

or the “Company”) for 2023. Nornickel

is a Russian vertically integrated metals and
mining company producing non-ferrous and
precious metals.
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The Report discloses all aspects of Nornickel's
operations both from strategic standpoint and

in the context of sustainability. Nornickel has

a unique resource base underpinning its strategy
of production growth and operational excellence

as well as its unprecedented environmental
programme. This clean growth strategy not

only lays out long-term production targets but
also sets out concrete action plans to reduce

the Company’s environmental footprint
in its regions of operation.

THIS ANNUAL REPORT WAS APPROVED
by the Annual General Meeting

of Shareholders

(Minutes No. 1 dated 28 June 2024)

PRE-APPROVED by the Board of Directors
(Minutes No. GMK/11-pr-sd dated
22 May 2024)
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Standards
This Annual Report was prepared by the Investor Relations Department,
taking into account the requirements and recommendations of:
+ the Bank of Russia’s Regulations No. 714-p On Information Disclosure
by Issuers of Issue-Grade Securities, dated 27 March 2021
+ the Bank of Russia’s Letter No. IN-06-28/102 On Disclosure
of Compliance with the Principles and Recommendations
of the Corporate Governance Code in the Annual Report of a Public Joint
Stock Company, dated 27 December 2021
+ the Bank of Russia’s Letter No. 06-52/2463 On the Corporate
Governance Code, dated 10 April 2014
+ the Bank of Russia’s Letter No. IN-06-28/49 On Recommendations
for Public Joint Stock Companies to Disclose Non-financial Information
Related to Their Activities, dated 12 July 2021
+ the Bank of Russia’s Letter No. IN-06-28/96 On Recommendations
for the Board of Directors of a Public Joint Stock Company to Consider ESG
Factors and Sustainable Development Issues, dated 16 December 2021
+ the Bank of Russia’s Letter No. IN-06-28/57 On Recommendations
for a Public Joint Stock Company to Disclose Information
on the Remuneration of Members of the Board of Directors (Supervisory

ACCURACY OF INFORMATION IS CONFIRMED
by the Audit Commission
(Opinion dated 16 May 2024)

SUSTAINABLE
DEVELOPMENT

96 Strategic approach
102 Employees
19 Health and safety
127 Environment and climate
139 Social policy

-

Board), Executive Bodies,
and Other Top Management
of the Public Joint Stock Company
in Its Annual Report, dated
11 December 2017

+ the Listing Rules of PJSC Moscow
Exchange.

Scope

The scope of disclosure corresponds
to the scope covered by the Group’s
IFRS consolidated financial
statements.

The Report also discloses financial
metrics based on the Group’s

IFRS consolidated financial
statements for 2023 audited by Kept
in accordance with International
Standards on Auditing (ISAs).

Vladimir Potanin

President, Chairman
of the Management Board
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CORPORATE
GOVERNANCE

Chairman’s letter
Corporate governance
system

General Meeting of
Shareholders

Board of Directors and
Board committees
Executive bodies
Control system
Remuneration report
Risk management

Nornickel’s reports
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Interactive version
of the Annual Report
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Sergey Malyshev

Senior Vice President -
Chief Financial Officer
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https://ar2023.nornickel.com/
https://ar2023.nornickel.com/
https://nornickel.com/upload/iblock/b27/w8l2epqar6zeybrk4pem7uy3mgilniyu/nn_cso_2023_eng.pdf
https://nornickel.com/upload/iblock/b27/w8l2epqar6zeybrk4pem7uy3mgilniyu/nn_cso_2023_eng.pdf
https://nornickel.com/upload/iblock/79d/jmg7zexum7irvddnll432lna4zkvzraw/Nornickel_OPCH_ENG_22.05.pdf
https://nornickel.com/upload/iblock/79d/jmg7zexum7irvddnll432lna4zkvzraw/Nornickel_OPCH_ENG_22.05.pdf
https://nornickel.com/upload/iblock/d4d/774hw0y96qqhp3e0r021dze0gj0ovld9/responsible_supply_chain_report_2023_eng.pdf
https://nornickel.com/upload/iblock/d4d/774hw0y96qqhp3e0r021dze0gj0ovld9/responsible_supply_chain_report_2023_eng.pdf
https://nornickel.com/upload/iblock/a56/16obvlbtqg2ctqasulgtafblkqj0xrkq/nn_climate_change_report_eng.pdf
https://nornickel.com/upload/iblock/a56/16obvlbtqg2ctqasulgtafblkqj0xrkq/nn_climate_change_report_eng.pdf

